Rum River Watershed Partnership Board
Meeting

December 18th, 2025
4:30-6:30 PM

</ RUM RIVER
N WATERSHED PARTNERSHIP

<
Location: Mille Lacs County Courthouse, lower level, Conf rm D, 635 2™ St SE, Milaca, MN 56353

Members and public may join remotely using Zoom:
https://us02web.zoom.us/j/89056702918?pwd=BV82LLYDc77c1dXquFbbalrakgg7QS.1
Phone: 1 312 626 6799

Meeting ID 890 5670 2918

Passcode: 002834

Coming together to identify shared goals.
Planning together to leverage unique capacity.
Working together to achieve results.

Vision Statement

- Clean, abundant water for consumption, recreation, and habitat

- Collaborative partnership among communities, working together towards a common goal

- Community members and decision makers understand the challenges and opportunities facing
the watershed

- Innovative strategies to meet our goals

Primary representatives:

Aitkin County- Laurie Westerlund
Aitkin SWCD- Bob Janzen

Anoka CD- Danielle Holder
Benton County-Ed Popp

Benton SWCD- Mike Winkelman
Isanti County- Alan Duff

Isanti SWCD- Al Koczur

Kanabec SWCD- Kim Johnson
Mille Lacs SWCD- Jake Janski
Mille Lacs County- Dan Whitcomb
Mille Lacs Band of Ojibwe-Kelly Applegate
Morrison SWCD- Dale Scholl
Morrison County- Bobby Kasper
Sherburne County- Andrew Hulse
Sherburne SWCD- Chris Jurek

CCd: member staff representatives, others requested to be on cc list



https://us02web.zoom.us/j/89056702918?pwd=BV82LLYDc77c1dXquFbba0rakqg7QS.1

Topic Purpose Lead

1. Call to Order & Introductions Chair
2. Approve agenda DECIDE Chair
3. Approve September 25, 2025, minutes DECIDE Chair
4. Administ.rativ_e reports/updates INFO/DECIDE Chair

e Financials

e Progress updates

e Other
5. Education/Outreach INFO Clyne/Khan
6. 4th Quarter Statements of Work(s): DECIDE Chair
7. 2026 Party-funded Work Plan DECIDE Determan
8. Board Training: Mille Lacs SWCD, Type B INFO Clyne/Gallice

outreach and shoreline progress y

9. Communication & announcements INFO Chair
10.Next Meeting Date: March 26, 2026 DECIDE Chair
11. Adjourn DECIDE Chair




Rum River Watershed Partnership Board Meeting Minutes

September 25%, 2025 4:30PM — 6:30PM

In-Person & Virtual Meeting i UM RIVER

Mille Lacs Historic Courthouse WATERSHED PARTNERSHIP
Lower Level, Conference Room D

Coming together to identify shared goals.
Planning together to leverage unique capacity. Working
together to achieve results.

Note taker: Molly Clyne, Mille Lacs SWCD

Voting Members Laurie Westerlund, Aitkin County
Present: Bob Janzen, Aitkin SWCD
Danielle Holder, Anoka CD

Al Koczur, Isanti SWCD

Kim Johnson, Kanabec SWCD
Jake Janksi, Mille Lacs SWCD
Kelly Applegate, MLBO

Bobby Kasper, Morrison County
Dale Scholl, Morrison SWCD
Brad Schmacher, Sherburne
County

Chris Jurek, Sherburne SWCD

Alternates Present:
Bruce Benny, Benton SWCD

Steve Westberg, Isanti County (virtual)

Partners and Staff Present: Jamie Schurbon, Anoka CD

Mike McMillin, Benton SWCD
Tifany Determan, Isanti SWCD
Jaren Peplinski, Kanabec SWCD
Mary Poelman, Kanabec SWCD
Molly Clyne, Mille Lacs SWCD
Susan Shaw, Mille Lacs SWCD
Dan Cibulka, Sherburne SWCD
Voting Members
Absent: Ed Popp, Benton County

Mike Winkleman, Benton SWCD
Alan Duff, Isanti County

Dan Whitcomb, Mille Lacs County
Others:
Barb Peichel, BWSR




. Meeting called to order by Janski 4:30pm.
. Approve Agenda

Motion by Westerlund to approve the agenda; second by Koczur. Affirmative: All.
Opposed: None. The Motion passed.

. Approve June 26%, 2025 minutes

Motion by Johnson to approve the June 26, 2025 minutes; second by Janzen.
Affirmative: All. Opposed: None. The Motion passed.

. Administrative reports/updates

Financials: Schurbon presented a bank account update with the current standings. He
noted that the current balance for unrestricted funds is $31,945. The FY23 grant is fully
encumbered with 65% spent, and we are over match. There were no further discussions
or questions raised on the FY25 grant.

Motion by Koczur to approve the financial report; second by Schmacher.
Affirmative: All. Opposed: None. The Motion passed.

4M: Schurbon also noted that the board had previously authorized the financial
coordinator to move funds into the best available option. Until recently, funds were held
in CDs. 4M investments are Minnesota municipal money market accounts available to
certain entities (e.g. SWCDs, counties). These are not traditional bank accounts, but
rather safe investment options authorized by state statute for government entities. The
advantages are that the funds remain liquid and can be accessed immediately for large
projects, and interest rates are 3.5-4%. Since the Partnership does not have its own tax
identification number, the account exists as a subaccount under Anoka CD, but funds
are fully segregated. Some funds will remain in CDs for about six more months before
being transitioned.

Discussion:. A question was raised about if there is a risk in having funds in the 4M. They
are not FDIC insured, but the 4M fund has never lost money in decades of operation. It
also complies with state statutes. Audit implications were also discussed, but uncertainty
current remains about what auditors may request.

Motion by Westerlund to continue with the management of the funds as
presented; second by Kasper. Affirmative: All. Opposed: None. The Motion passed.

Audits: The organization may be required to conduct its own audit, separate from Anoka
CD. In the past, the Rum River Watershed Partnership (RRWP) was treated as a special



fund within Anoka CD, which the State Auditor accepted. Recently, conversations with
Michael Peterson (auditor for many SWCDs) and the Office of the State Auditor suggest
they may be stepping back from allowing this arrangement. Partnerships like RRWP are
considered unusual by the State Auditor. If a separate audit is required, the organization
would need to obtain federal and state tax identification numbers and possibly a bank
account in its own name, triggering several new administrative requirements. Michael
Peterson has reached out to the State Auditor’s Office to request that the 2024 audit be
allowed under the prior arrangement. However, deadlines may have been missed (July
and October), so the outcome is uncertain. Audit expenses will likely be higher than
expected. The board discussed whether unrestricted funds could be used to cover costs.

Discussion:. Partners raised the question of what other Watersheds are doing. Schurbon
noted that while unsure about their approach, most are collaborative bodies whereas we
are an entity.

Motion by Johnson to authorize the fiscal coordinator to enter into an audit
agreement with Michael Peterson for 2024 if necessary; second by Koczur.
Affirmative: All. Opposed: None. The Motion passed.

Discussion. Partners discussed some of the administrative requirements that Schurbon
might need to take as the fiscal coordinator to complete an audit.

Motion by Westerlund to authorize the Chair to execute documents to
complete the audit as needed; second by Holder. Affirmative: All. Opposed: None.
The Motion passed.

Progress updates: The board reviewed progress update tables. Determan noted that an
extension for FY23 has been granted through the end of 2026. Shaw reported some
delays and changes with Mille Lacs projects. No questions were raised.

Other: Determan presented some other updates. Mille Lacs County is now a member of
the Partnership. The policy discussed earlier this year allows for the IPC to approve
projects during the last six months of the grant period, if necessary. Determan also
noted that although we are not far into FY25, planning for FY27 should start now. The
Partnership is eligible for funds of July 1, 2026. For FY27, we are allocated $1,399,969,
approximately $8,000 more than previously. Accessing the grant right away will allow
more time for implementation. Additionally, everyone is encouraged to share priorities or
gaps they feel should be addressed in the FY27 plan.

5. Education/Outreach

Type A outreach: Determan noted that Samrah, the new Type A Coordinator, will attend
the next meeting. Some of what Samrah is working on is: developing a program for




elected officials and decision makers on groundwater, a workshop on Part B of the Isanti
County Geological Atlas, promoting the atlas and general groundwater knowledge,
planning DIY shoreline webinars, and compiling and sharing success stories.

Type B outreach: Clyne noted that in July, Isanti and Mille Lacs co-hosted a forestry
open house with DNR forester Jeff Wilder. This provided a valuable opportunity to
connect with landowners and share resources. Her ongoing work with private foresters
continues, ensuring landowners have strong support when ready to plan or plant trees.
Other coordination efforts include the Local Forestry Team, which recently is working on
our forestry policies, the ag tech team, and outreach hours and updates.

The partners also viewed the project signs. Please coordinate with Clyne when you want
to pick them up for your office.

6. Partner Master Agreement Renewals

7.

Schurbon explained that contracts with local partners include: a Master Agreement (3-
year term) covering general requirements such as compliance with grant policy and a
Statement of Work, approved by the board, which outlines specific funded activities. The
Master Agreement can be renewed by amendment. Since it has been three years,
agreements for all partners currently receiving funds expire at the end of the year and
need renewal. Partners who have not yet received funding do not have agreements in
place; those will be executed as needed along with their Statements of Work.

Motion by Applegate to approve partner master agreement renewals; second by Holder.
Affirmative: All. Opposed: None. The Motion passed.

3 Quarter Statements of Work(s):

Benton SWCD FY23: This amendment is to add $6,000 to Technical/Engineering for
design of a rural BMP. Additional assistance is needed due to wetlands and updated
wetland rules, requiring some TSA modifications. This includes a second project on an
adjoining field that drains directly into the Rum River. Benton SWCD is implementing the
work, but Mille Lacs SWCD holds the contract because the project is in Mille Lacs
County, and the deed restriction must be tied to the county.

Isanti FY25 SWCD: Amended to add $15,00 grant/$15,000 match for a livestock
crossing. This is already in design phase and nearly ready for implementation. Also
amended to add $145,000 grant/ $85,000 match for wetland restorations. The designs
are ready, and the projects are tied to the ditch system.

Discussion: The question was raised whether these are connected to the wetland the
Partnership visited during last September’s tour. Determan confirmed that they're tied to
the same ditch system.



Mille Lacs SWCD FY23: Cancelled the Onamia stormwater project ($23,913.75 grant /
$5,978.44 match). Staff from the County and TSA engineers could not agree on an
approach within the grant timeline. The County will pursue a different project outside of
this funding.

Mille Lacs SWCD FY25: Amended to add: $5,000 for agricultural project development,
$12,600 to administration/coordination (includes notetaking and website updates),
$7,500 for ag non-structural soil health practices, $5,000 for groundwater outreach (two
workshops: one north, one south), and $267,400 for type b outreach and forest
program coordination.

Discussion. Johnson questioned the size of the outreach budget, noting that while
outreach was critical at the beginning, it is unclear whether it remains needed at the
same level. Shaw clarified the distinction between Type A and Type B outreach: Type A
focuses on information sharing. Type B builds long-term partnerships and community
buy-in across the watershed. This work is less visible—harder to show with signage or
brochures—but is essential for creating trusted relationships. Board members
emphasized the importance of demonstrating how Type B outreach translates into
partnerships, engagement, and eventual projects. Staff will bring examples to the board
(e.g., before/after photos, facilitated partnerships, evidence of connections made) to
help illustrate progress. Success will be reflected in the tracking of plan actions and in
stories that show genuine community buy-in.

Motion by Johnson to approve 3™ quarter statements of works as presented;
second by Koczur. Affirmative: All. Opposed: None. The Motion passed.

8. Proposed Policy Updates

Determan noted that policy previously allowed for up-front payments for non-structural
practices in FY23. With the FY25 GAM updates, annual certification is now required. For
example, a 3-year cover crop contract will require payment after each year’s certification
rather than all up front. The update simply clarifies the distinction between years and
aligns FY25 with new requirements.

Motion by Westerlund to approve the proposed policy updates; second by Holder.
Affirmative: All. Opposed: None. The Motion passed.

9. Board Training: Isanti SWCD Project Highlights

Determan highlighted some of the projects that the Isanti SWCD has done to
demonstrate how actions moved from board approval into implementation.

Wetland Restorations: The Isanti SWCD office requested funding for wetland
restorations as tied to plan goals. The Olson project saw a 77.98 Ibs/year phosphorus
reduction reaching Green Lake. Landowners are responsible for ongoing maintenance,
which is typically not fundable.




Cover Crops: The board approved $18,000 in March 2023 to target Tier 1 waters with a
goal of 100 acres. The Foster Project resulted in 320 acres under cover crops with no-till
practices. The estimated reduction is 36.6 Ibs phosphorus/year over the 3-year contract.

Stormwater/Runoff Management: Board approved a $50,000 lump sum for stormwater
run off. The goal is 6.1 Ibs phosphorus reduction, and 4 Ibs have been achieved to date.
The Hasler Project, a raingarden on Skogman lake, has produced 0.71 Ibs reduction.

Well Sealing: The Board had approved $15,000 with a goal of sealing 10 wells. To date,
2 have been completed. For example, the Renfield well project was 77 ft deep, water
level at 42 ft, and located near the Rum River. Determan reported significant outreach
efforts, but challenges remain in moving landowners through implementation. Some
drop out before obtaining quotes, while others struggle to get contractors to provide
quotes. If funds are not utilized, they may eventually shift to another program pot.

Discussion: The Board briefly discussed whether the cost-share rate should be increased
beyond the current 60%. Shaw noted that Mille Lacs SWCD has also experienced
challenges with contractor availability and responsiveness. Before considering a change
in rate, the group agreed that more outreach is needed to determine whether cost is a
primary barrier. It was noted that sealing typically occurs at residential homes, where
wells may have been unused for years, with need for sealing often triggered by property
sales. McMillin observed that contractor pricing has increased and added that projects
tend to move forward more successfully when landowners are willing to take on some of
the physical work themselves.

Land Specialist: Determan reported that the WBIF has funded the Land Protection
Specialist position, housed at Isanti SWCD and filled by Douglas Page. In Isanti, 1
easement has been recorded, 4 are under agreement, and 3 are in application. In Mille
Lacs, 1 easement has been recorded, 2 are under agreement, 1 is under review, and 1
application was submitted to the Forest Legacy Program. There are also 110 acres under
active Woodland Stewardship Plans. Determan noted that at least 60 landowners have
expressed interest in forestry-related work. Doug'’s role will be expanding to incorporate
additional forestry activities that support the watershed plan.

10. Communications & announcements

Peplinski noted that Kanabec and Isanti are sharing a tree planter received from the
LCCMR Tree Planting Pilot grant.

11. Next Meeting Date: December 18", 2025

12. Adjourn: Janski adjourned the meeting at 5:53PM.



Financial Report - Rum River Watershed Partnership

12/10/2025

Bank Account Update

1/1/2025 Starting balance $315,849.42
Debits - regular $452,688.20
Debits - cd's purchased $225,000.00
Deposits $976,019.20
Interest & Dividends $26,031.90
11/28/2025 Ending balance $640,212.32
bank statements $640,212.32
Funds On-Hand by Type
In bank acct or 4M Fund - WBIF grants $597,777.31
In bank acct - Unrestricted
(interest earned) $42,435.01
In CDs - WBIF grants $225,000.00

FY23 Watershed Based Implementation Funding (WBIF) Grant

UM RIVER

WATERSHED PARTNERSHIP

Expires 12/31/20252026

Grant Funds

Match Funds

Not Not

Activity Beginning Encumbered Encumbered Spent Remaining Beginning | Encumbered | Encumbered Spent Remaining
Admin $101,133.00 $101,862.05 -$729.05 $101,317.81 -$184.81 $0.00! $0.00 $0.00! $0.00 $0.00
Forest Practices $13,152.00 $13,152.00 $0.00 $13,152.00 $0.00 $3,133.00 $3,139.00 -$6.00 $3,872.90 -$739.90
Outreach $221,219.00 $221,219.00 $0.00[ $170,819.74 $50,399.26 $0.00 $0.00 $0.00 $0.00 $0.00
Prioritizing Studies $66,000.00 $67,897.05 -$1,897.05 $59,219.90 $6,780.10 $0.00 $0.00 $0.00 $0.00 $0.00
Project Devel $116,225.00 $114,472.09 $1,752.91| $96,495.36 $19,729.64 $2,000.00 $2,000.00 $0.00 $0.00 $2,000.00
Rural BMPs $242,522.78 $242,522.78 $0.00| $144,576.28 $97,946.50] $18,000.00] $101,318.00] -$83,318.00] $82,662.28] -$64,662.28
Soil Health $50,000.00 $46,300.00 $3,700.00 $28,300.00 $21,700.00 $0.00 $0.00 $0.00 $0.00 $0.00
Tech/Eng $307,111.27 $331,111.27 -$24,000.00 $276,908.91 $30,202.36] $14,872.10| $12,872.10 $2,000.00 $360.00] $14,512.10
Residential & Urban BMPs $132,684.95 $111,511.76 $21,173.19 $39,040.67 $93,644.28 $80,000.00 $21,535.19 $58,464.81 $20,875.70 $59,124.30
Groundwater $30,000.00 $30,000.00 $0.00 $5,886.00 $24,114.00f $12,000.00f $12,000.00 $0.00 $6,834.00 $5,166.00
Match - General $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00] $19,762.47 $0.00
TOTAL $1,280,048.00( $1,280,048.00 $0.00| $935,716.67 $344,331.33| $130,005.10] $152,864.29 -$22,859.19] $114,604.88 $15,400.22

100.0% 0.0% 73.1% 26.9% 117.6% over matched 88.2% 11.8%



FY25 Watershed Based Implementation Funding (WBIF) Grant

Expires 12/31/2027

Grant Funds

Match Funds

Not Not

Activity Beginning Encumbered Encumbered Spent Remaining Beginning | Encumbered | Encumbered Spent Remaining
Admin $126,600.00 $116,600.00 $10,000.00| $26,008.29 $100,591.71]  $12,000.00 $0.00 $12,000.00 $0.00f $12,000.00
Agriculture-Structural $127,000.00 $15,000.00 $112,000.00 $0.00 $127,000.00 $32,500.00 $15,000.00 $17,500.00 $0.00 $32,500.00
Outreach $322,400.00 $322,400.00 $0.00( $26,852.75 $295,547.25]  $11,005.90 $0.00 $11,005.90 $0.00f $11,005.90
Forestry Practices $10,000.00 $240.00 $9,760.00 $120.00 $9,880.00 $2,000.00 $128.85 $1,871.15 $501.48 $1,498.52
Well Sealing $5,000.00 $0.00 $5,000.00 $0.00 $5,000.00 $2,000.00 $0.00 $2,000.00 $0.00 $2,000.00
Non-Structural Ag $15,000.00 $15,000.00 $0.00 $0.00 $15,000.00 $0.00 $0.00 $0.00 $0.00 $0.00
Prioritizing Studies & Forest Stewardshig $109,500.00 $21,100.00 $88,400.00 $4,698.18 $104,801.82 $2,400.00 $400.00 $2,000.00 $8,128.00 -$5,728.00
Project Devel (Type C Outreach) $22,200.00 $11,000.00 $11,200.00 $0.00 $22,200.00 $0.00 $0.00 $0.00 $0.00 $0.00
Streambank & Shoreline Protection $90,000.00 $9,128.99 $80,871.01 $0.00 $90,000.00 $22,500.00 $9,000.00 $13,500.00 $0.00{  $22,500.00
Tech Assist. & Eng. $308,859.00 $276,500.00 $32,359.00 $0.00 $308,859.00 $0.00 $0.00 $0.00 $0.00 $0.00
Urban Stormwater $70,000.00 $0.00 $70,000.00 $0.00 $70,000.00 $17,500.00 $0.00 $17,500.00 $0.00 $17,500.00
Wetland Restoration $125,000.00 $145,000.00 -$20,000.00 $0.00 $125,000.00f $31,250.00f $85,000.00| -$53,750.00 $0.00( $31,250.00
TOTAL $1,331,559.00 $931,968.99 $399,590.01 $57,679.22 $1,273,879.78] $133,155.90| $109,528.85 $23,627.05 $8,629.48( $124,526.42

70.0% 30.0% 4.3% 95.7% 82.3% 17.7% 6.5% 93.5%

*Negative numbers indicate over-spending which is allowed as long as offset by underspending another activity and with 10% of the grant amount.

Negative match means more match is provided than required.




MEMO UM RIVER

WATERSHED PARTNERSHIP

Rum River Watershed Partnership Joint Powers Entity Board

Agenda Item 6: 4t Quarter Agreements and Statements of Work(s)
Meeting Date: December 18, 2025
Prepared by: Tiffany Determan

PURPOSE/ACTION REQUESTED

Approve 4th quarter project funding requests and Amended Statement of Works (SOWs) as provided.

Summary

Partner Grant | Description

IsantiSWCD | FY25 Amended additions:

e Add $74,000 of Technical Engineering Funds for surveys, concept plans,
90% designs and construction administration for wetland restorations
draining to priority waters: Green & Skogman Lakes

Sherburne FY25 Amended additions:

SWCD e Add $6,000 of Project Development funds for staff to complete Project

Development on areas within the Trott Brook Watershed. Trott Brook is a

direct tributary to the Rum River, an impaired waterbody, and Tier 3

Prioritized Resource for implementation Activities. Staff would promote

soil health ag practicies, urban habitat plantings, forestry, and wetland

restorations with landowners. Interested landowners would be placed on a

waiting list for future funding (FY27 WBIF or other sources).







MEMO UM RIVER
WATERSHED PARTNERSHIP
Rum River Watershed Partnership Joint Powers Entity Board g

Agenda Item 7: 2026 Party- funded work plan
Meeting Date: December 18, 2025
Prepared by: Tiffany Determan

PURPOSE/ACTION REQUESTED
Approve 2026 Party-funded work plan

Summary

Our Comprehensive Watershed Plan, by-laws, and joint powers agreement indicate the partnership
should adopt an annual work plan that consists of 1) Budget, 2) WBIF Work plan (every other year), 3)
party-funded work plan and 4) implementation tracking.

This agenda item contains the 2026 Party-funded work plan only. The 2026 Budget and implementation
tracking will be presented at the first meeting of 2026. The WBIF work plan will be presented in June
2026.






2026 Party- Funded Work Plan
(non-WBIF Implementation)

RUM RIVER
g WATERSHED PARTNERSHIP

This Annual Work Plan fulfills obligations under the Joint Powers Agreement and approved Bylaws. It outlines
projects, programs, and funding sources beyond Watershed-Based Implementation Funds (WBIF) to advance Rum
River Comprehensive Watershed Management Plan goals in 2026.

Non-WBIF Strategy

e Coordinate state-led initiatives and local funding to meet plan goals.
e Leverage diverse funding streams to meet plan goals efficiently.

2026 State-Led & Large-Scale Initiatives

e Watershed & Forest Restoration: What a Match! Reforestation of permanently protected land (Lessard
Sams Outdoor Heritage Fund; Mille Lacs SWCD fiscal agent).

o Fields to Forests Tree planting & care on 3+ acres; outreach and promotion by SWCDs (MN DNR Lead).

e Reinvestin Minnesota (RIM) Easements Land protection via permanent conservation easements (Clean
Water Fund).

¢ MN CREP Newly expanded voluntary conservation easements + Conservation Reserve Program (CRP) in
Isanti, Morrison, Benton, Sherburne Counties (USDA + BWSR).

e RCPP -Irrigation Management* Federal grant with 20 SWCDs & Mille Lacs Band of Ojibwe; precision
irrigation, groundwater protection, farmer-to-farmer learning (SWCD led).

e RCPP -Soil Health Financial/technical support for soil health practices in Benton, Isanti, Sherburne
Counties (SWCD led).

*Funding secured but notyet in progress.

2026 Locally led Funding sources targeted to plan implementation include:

Lessard Sams Outdoor Heritage Fund BWSR Metropolitan WBIF (Anoka County

Portion)

County Allocation Outdoor Heritage Fund

MPCA Federal 319 Small Watersheds Grants MN Department of Health Well Water Testing

Grant

BWSR Clean Water Funds United States Fish and Wildlife

MPCA Watershed Pollutant Load Monitoring
Network

MN Agricultural Water Quality Certification
Program

BWSR Soil Health Grants

Federal Environmental Quality Incentives
Program

SWCD State Aid

BWSR Multi-Purpose Drainage Management

National Wild Turkey Federation Superfund
Grant

University of MN Soil Health Education Grant




Statement Ending 11/28/2025

. e 3350 Bridge St.
\/ 1 age St. Francis, MN 55070 ANOKA SOIL & WATER Page 1 of 4
B A N K Customer Number:XXXXXXXX8559
Managing Your Accounts
Branch Blaine l
ANOKA SOIL & WATER Phone  763-780-2100 |
CONSERVATION DISTRICT Website villagebankonline.bank

1318 MCKAY DR NE UNIT 300

HAM LAKE MN 55304-6155

Summary of Accounts

Account Type ' . Account Number

Ending Balance

ELITE BUSINESS MONEY MARKET - XXXAXXXX8559 $321,746.38
ELITE BUSINESS MONEY MARKET - XXXXXXXX8559
Account Summary Interest Summary
Date Description Amount  Description Amount
11/01/2025 Beginning Balance $39,309.69  Interest Earned From 11/01/2025 Through 11/28/2025
4 Credit(s) This Period $327,560.16  Annual Percentage Yield Earned 3.03%
1 Debit(s) This Period $45,123.47  Interest Days 28
11/28/2025 Ending Balance $321,746.38  Interest Earned $367.68
Interest Paid This Period $367.68
interest Paid Year-to-Date $3,941.39
Account Activity
Post Date Description ' Debits Credits Balance
11/01/2025 Beginning Balance $39,309.69
11/06/2025  4M Fund 4M Fund Partnership Iranster — from 4M t0 bank acct $25,000.00 $64,309.69
11/18/2025 PERSHING BROKERAGE RMB-020447-1PCD CD matured $116,384.94 $180,694.63
11/20/2025 PERSHING BROKERAGE RMB-020447-1PCcD CD matured $185,807.54 $366,502.17
11/26/2025 CHECK # 1078 ' $45,12347 $321,378.70
11/28/2025 INTEREST $367.68 $321,746.38
11/28/2025 Ending Balance $321,746.38
Checks Cleared
Check Nbr Date Amount
1078 11/26/2025 $45,123.47
* Indicates skipped check number
Daily Balances
Date Amount Date Amount Date Amount
11/06/2025 $64,309.69 11/20/2025 $366,502.17  11/28/2025 $321,746.38
11/18/2025 $180,694.63 11/26/2025 $321,378.70

Member

EQUAL HOUSIHG FDIC
LENDER
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ANOKA SOIL & WATER

XXXXXXXX8559

Statement Ending 11/28/2025

[N CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC
TRANSFERS:

If you think your statement or receipt is Incorract or if you need more information
about an electranic transfer on the slatement or receipt, contact us by telephone at
the number listed on the statement face, or in writing at 3350 Bridge Street NW,
St. Francis, MN 55070 as soon as possible. Consumers must contact us no laler
than 60 days from the item’s date as it appears on the statement or receipt where
the error or problem appeared. In your correspondence, please provide us with the
following infarmation:

1. Your name and accounl number.

2. The dollar amount of the error or electronic transfer in question.

3 A description of the error and a detailed explanation of why you
believe there is an error. if you need additional information about
an electronic transfer, describe the item you are unsure about.

We will tell you the results of our invesligation within 10 business days and will
corract any error promplly. If we need more lime, we may take up to 45 days (90
days if the transfer invalved a point-of-sale transaction or foreign initiated transfer)
to investigate your complaint. In that case, we will recredit your account for the
amount you think is in errar, so that you will have the use of the money during the
time it takes us to complete our investigation, The guidelines for the investigation
process do not apply to commercial accounts,

What To Do If You Think You Find A Mistake On Your Statement

If you think there is an error on your slatement, write lo us at:

Village Bank
3350 Bridge Street NW
St Francis, MN 55070

In your letter, give us the following information:

« Account Information: Your name and account humber.

+ Dollar Amount: The dollar amount of the suspected error.

« Description of Problem: If you think there is an error an your bill, describe what
you believe is wrong and why yau believe it is a mistake.

You must contact us within 60 days after the error appeared on your statement. You
must notify us of any potential errors in writing. You may call us at 763-753-3007, but
if yau do wa are not required to investigate any poltential errors and you may have to
pay the amount in question.

While we investigate whether ar not there has been an error, the following are true:
We cannot try to collest the amount in question, ar report you as delinguent on that
amount.

The charge in question may remain on your statement, and we may continue to
charge you interest on that amount. But, if we determine that we made a mistake,
you will not have to pay the amaunt in question or any interest or other fees
relatedto that amount.

While you do not have to pay the amount in question, you are responsible for the
remainder of your batance.

We can apply any unpaid amount against your credit fimit.

The guideiines for the investigation process do not apply to commercial credit,

Your Rights If You Are Dissatisfied With Your Credit Card Purchases

If you are dissatisfied with the goods or services that you have purchased with your
credit card, and you have tried in good faith to correct the problem with the
merchant, you may have the right not to pay the remaining amount due on the
purchase.

To use this right, all of the following must be true:

1. The purchase must have been made in your home stale or within 100 miles of
your current mailing address, and the purchase price must have been more than
$50. (Note: Neither of these are necessary if your purchase was based on an
advertisement we mailed to you, or if we own the company that sold you the goads
or services.)

2. You must have used your credit card for the purchase. Purchases made with
cash advancas from an ATM or with a check that accesses your credit card account
do not qualify.

3. You must not yet have fully paid for the purchase.

If all of the criteria above are met and you are still dissatisfied with the purchase,
contact us in writing at:

Village Bani
3350 Bridge Strest NW
St. Francis, MN 55070

While we investigate, the same rules apply o the disputed amount as discussed
abaove. After we finish our investigation, we will tell you aur decision. At that point, if
wa think you owe an amount and you do not pay we may report you as delinquent,
The guidelines for the investigation process do not apply to commercial credit.

HOW YOUR INTEREST CHARGE IS CALCULATED:

° We will begin to earn INTEREST CHARGES when we make a loan to you.

@ The ACCRUED INTEREST CHARGE is calculated by multiplying the DAILY
PERIODIC RATE by the PRINCIPAL BALANCE each day.

. Then, we add up the ACCRUED INTEREST CHARGE for each day of the
billing cycle. This gives us the TOTAL INTEREST CHARGE for the billing
cycle.

] The DAILY PERIODIC RATE is the ANNUAL PERCENTAGE RATE divided
by 365.

@ To compute the PRINCIPAL BALANCE, we take the beginning balance of
your account each day, add any new advances or loans, and subtract any
payments or credits and unpaid INTEREST CHARGES.

o If you have a variable rate plan, your DAILY PERIODIC RATE may vary.

PAYMENTS:

The minimum periodic paymenl required is shown on the front of this statement.
Payments shall be applied first to any unpaid INTEREST CHARGES, and second, to
the principal loan balance outstanding in your loan account. You may payaff your
loan account balance at any time, or make voluntary additional payments. Send
payments and inquiries to the address shown on the front of this statement.
Payments received after the close of business shall be deemed received on the
following business day for the purposes of crediting your account. Business days
are Monday through Friday, excluding Federal halidays.

TO HELP BALANCE YOUR STATEMENT:
1. PLEASE BE SURE YOU HAVE ENTERED IN YOUR REGISTER ALL
AUTOMATIC TRANSACTIONS SHOWN ON THE FRONT OF YOUR

STATEMENT SUCH AS:
YOU SHOULD HAVE ADDED YOU SHOULD HAVE
IF ANY OCCURRED SUBTRACTED IF ANY OCCURRED

® Loan advances @ Autamatic loan payments

° Credit memos Automatic savings lransfers
® Gther automatic deposits Service charges

° Interest paid Debit memos

Other automatic deductions
and payments

¢ o o

2. Mark (X) your register after sach transaction that is listed on the front of
this statement.
3. Complete the form below.

BALANCE SHOWN ON THIS $
STATEMENT
ADD: DEPGSITS NOT SHOWN ON
THIS STATEMENT
SUBTOTAL $
CHECKSMWITHDRAWALS NOT
SHOWN ON THIS OR PREVIOUS
STATEMENT(S)
NUMBER AMQUNT
3
TOTAL
CHECKS/WITHDRAWALS
OUTSTANDING <@
SUBTRACT TOTAL
CHECKSMWITHDRAWALS
QUTSTANDING FROM $
SUBTOTAL ABOVE BALANCE
THIS SHOULD AGREE WITH YOUR
CHECK REGISTER BALANCE
Please examine this account statement immediately and report if incorrect.
i no raply is received within 30 days, the account viill be consldered correct.

Page 2 of 4



(ANOKA SOIL & WATER XXXXXXXX8559 Statement Ending 11/28/2025 Page 3 of 4

ELITE BUSINESS MONEY MARKET - XXXXXXXX8559 (continued)

Overdraft and Returned ltem Fees

Total for this period Total year-to-date
Total Overdraft Fees $0.00 $0.00
Total Returned Item Fees $0.00 . $0.00




ANOKA SOIL & WATER XAXXXXXXX8559 Statement Ending 11/28/2025 Page 4 of 4
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* 10:22 AM

12/02/25

Rum River Watershed Partnership

Reconciliation Detail

Money Market, Period Ending 11/30/2025

Type Date Num

Name

Beginning Balance
Cleared Transactions
Checks and Payments - 1 item
Bill Pmt -Check 11/17/2025 1078

Total Checks and Payments

Deposits and Credits - 4 items
General Journal
General Journal
General Journal
General Journal

Total Deposits and Credits
Total Cleared Transactions
Cleared Balance
Register Balance as of 11/30/2025

Ending Balance

11/04/2025 Bank I...
11/30/2025 Bank I...
11/30/2025 Bank I...
11/30/2025 Bank ...

Mille Lacs SWCD

Cir

X X X X

Amount Balance
39,309.69
-45,123.47 -45,123.47
-45,123.47 -45,123.47
25,000.00 25,000.00
367.68 25,367.68
116,384.94 141,752.62
185,807.54 327,560.16
327,560.16 327,560.16
282,436.69 282,436.69
282,436.69 321,746.38
282,436.69 321,746.38
282,436.69 321,746.38

Page 1
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* 10:23 AM

12/02/25

Rum River Watershed Partnership

Reconciliation Summary
LMC 4MP, Period Ending 11/30/2025

Nov 30, 256
Beginning Balance 337,440.64
Cleared Transactions
Checks and Payments - 1 item -25,000.00
Deposits and Credits - 1 item 1,025.30
Total Cleared Transactions -23,974.70
Cleared Balance 313,465.94
Register Balance as of 11/30/2025 313,465.94
313,465.94

Ending Balance

Page 1




. H ' 3350 Bridge St. Statement Ending 11/28/2025
Vl a ge St. Francis, MN 55070 ANOKA SOIL & WATER Page 1 of 2

B A N K Custo_mer Number:XXXXXXXX6746

Managing Your Accounts

Branch Blaine

ANOKA SOIL & WATER Fhone 7037802100
CONVERSATION DISTRICT Website villagebankonline.bank
1318 MCKAY DR NE UNIT 300
HAM LAKE MN 55304-6155
Summary of Accounts
Account Type Account Number - Ending Balance
Village Business Checking ; - . XXXXXXXX6746 - $5,000.00

Village Business Checking - XXXXXXXX6746

Account Summary

Date Description Amount
11/01/2025 Beginning Balance $5,000.00
0 Credit(s) This Period $0.00
0 Debit(s) This Period $0.00
11/28/2025 Ending Balance $5,000.00
Account Activity
Post Date Description Debits Credits Balance
11/01/2025 Beginning Balance $5,000.00
No activity this statement period
11/28/2025 Ending Balance $5,000.00

Overdraft and Returned Item Fees

Total for this period Total year-to-date
Total Overdraft Fees $0.00 $0.00
Total Returned Item Fees $0.00 $0.00

Member

EQUAL HOUSHG FDIC
L ENDER




ANOKA SOIL & WATER XXXXXXXX6746 Statement Ending 11/28/2025 Page 2 of 2

IN CASE OF ERRORS OR QUESTIONS ABOUT YOUR ELECTRONIC
TRANSFERS: ) PAYMENTS:

If you think your statement or receipt is incorrect or if you need more information

aboul an electranic transfer on he slatement or receipt, contact us by telephone at The minimum periodic payment required is shown an the front of this statement.

the number listed on the statement face, or in wiiting at 3350 Bridge Street NW, Payments shall be applied first to any unpaid INTEREST CHARGES, and second, to
St. Francis, MN 55070 as soon as possible. Consumers must contact us no later the principal loan balance outstanding in your loan account. You may payoff your
than 60 days from the item’s date as it appears on the statement or receipt where loan account balance at any time, or make voluntary additional payments. Send

the error or problem appeared. In your correspondence, please provide us with the payments and inquiries to the address shown on the front of this statement.
following infarmation: Payments received after the close of business shall be deemed received on the

following business day for the purposes of crediting your account. Business days

1. A )
Your name and account number. are Monday thraugh Friday, excluding Federal holidays.

2. The dollar amount of the error or electranic transfer in question.
3. Adescription of the error and a detailed explanation of why you

believe there is an error. If you need additional information about TO HELP BALANCE YOUR STATEMENT:

an electronic transfer, describe the item you are unsure about, 1. PLEASE BE SURE YOU HAVE ENTERED IN YOUR REGISTER ALL
We will tell you the results of our invesligation within 10 business days and will AUTOMATIC TRANSACTIONS SHOWN ON THE FRONT OF YOUR
correct any error promptly. If we need more time, we may taks up to 45 days (90 STATEMENT SUCH AS:
days if the transfer involved a point-of-sale transaction or foreign initiated transfer) YOU SHOULD HAVE ADDED YOU SHOULD HAVE
to Investigate your complaint. In that case, we will recredit your account for the IF ANY OCGURRED SUBTRACTED IF ANY OCCURRED
amount you think is in error, so that you will have the use of the money during the ° Loan advances o Autornatic loan payments

time it takes us to complete our investigation. The guidelines for the investigation

process da not apply to commercial accounts, Automalic savings transfers

Service charges

Debit memos

Other automatic deductions
and payments

° Credit memos
o Other automatic deposits
° Interest paid

e o o o

What To Do If You Think You Find A Mistake On Your Statement

if you think there Is an error on your slatement, write lo us at:
Village Bank 2. Mark (X) your register after aach transaction that is fisted an the front of

3350 Bridge Street NW this statement.
St. Francis, MN 55070 3. Complete the form below.

In your letter, give us the following information: BALANCE SHOWN ON THIS $
+ Account Information: Your name and account number. STATEMENT

+ Dollar Amount: The doflar amount of the suspected error. ADD: DEPOSITS NOT SHOWN ON
+ Description of Problem: If you think there is an error an your bill, describe what THIS STATEMENT

you balieve is wrong and why you believe it is a mistake.

You must contact us within 60 days after the error appeared on your statement. You
must notify us of any potential errors in writing. You may call us at 763-753-3007, but
if yoau do we are not required to investigate any potenlial errars and you may have to
pay the amount in quéstion,

SUBTOTAL $

While we invesligate whether or not there has been an error, the following are true:

+ We cannol try to callect the amount in question, or repart you as delinguent on that CHECKS/MWITHDRAWALS NOT
amount. SHOWN ON THIS OR PREVIOUS

+ The charge in question may remain on your statement, and we may continue to STATEMENT(S)
charge you interest on that amount. But, it we determine that we made a mistake,
you will not have to pay the amount in question or any interest or other fees NUMBER AMOUNT
relatedto that amount.

+ While you do not have to pay the amount in question, you are responsible for the $
remainder of your balance.

« We can apply any unpaid amount against your credit limit.

The guidelines for the investigation process do not apply to commercial credit.

Your Rights If You Are Dissatisfied With Your Credit Card Purchases

if you are dissatisfied with the goods or services that you have purchased with your
credit card, and you have tiied in good faith to correct the problem with the
merchant, you may have the right not to pay the remaining amount due on lhe
purchase.

To use this right, all of the following must be true:

1. The purchase must have been made in your home state or within 100 miles of
your current malling address, and the purchase price must have been more than
$50. (Note: Neither of these are necessary if your purchase was based an an
advertisement we mailed to you, or if we own the company that sold you the goods
or services.)

2. You must have used your credit card for the purchase. Purchases made with
cash advances from an ATM or with a check that accesses your credit card account
do not qualify.

3. You must not yet have fully paid for the purchase.

If all of the criteria above are met and you are still dissatisfied with the purchase,
contact us in writing at:

Village Bank
3350 Bridge Street NW
St Francis, MN 55070

While we investigate, the same rules apply to the disputed amount as discussed
above. After we finish our investigation, we will tell you our decision. At that point, if
we think you owe an amount and you do not pay we may report you as delinquent.
The guidelines for the investigation process do not apply to commercial credit.

HOW YOUR INTEREST CHARGE IS CALCULATED:

TOTAL

o We will begin to earn INTEREST CHARGES when we make a loan to you. CHECKS/WITHDRAWALS

2 The ACCRUED INTEREST CHARGE is calculated by multiplying the DAILY OUTSTANDING 4
PERIODIC RATE by the PRINCIPAL BALANCE each day. SUBTRAGT TOTAL

» Then, we add up the ACCRUED INTEREST CHARGE for each day of the CHECKSMWITHDRAWALS
billing cycle. This gives us the TOTAL INTEREST CHARGE for the billing QUTSTANDING FROM $
cycle. SUBTOTAL ABOVE BALANCE

. The DAILY PERIODIC RATE is lhe ANNUAL PERCENTAGE RATE divided
by 365. THIS SHOULD AGREE WITH YOUR

e To compute the PRINCIPAL BALANCE, we take the beginning balance of CHECK REGISTER BALANCE
your account each day, add any new advances or loans, and subtract any
payments or credits and unpaid INTEREST CHARGES. Please examina this account statement immediately and repoit if incorract.

° If you have a variable rate plan, your DAILY PERIODIC RATE may vary. If no reply is received within 30 days. the account wifl be cansidered correct.




L LMC AM Fund Monthly Statement

EEAGUE

sy | MINNESOTS Anoka Conservation District
: CITIER

Activity Summary (MN01-91075-0102) Rum River Watershed Partnership

Investment Pool Summary
Beginning Market Balance

Dividends

Purchases

Redemptions

Ending Market Balance

Average Monthly Rate
NAV / Share Price

Total
Total Fixed Income

Account Total

Anoka Conservation District
1318 McKay Dr NE

Suite 300

Ham Lake, MN 55304

12/01/2025 09:52:23 PM  Questions: (866) 922-2849

Please Note: .
THE FUND WILL BE CLOSED DECEMBER 25TH IN OBSERVANCE Of
CHRISTMAS DAY AND JANUARY 1ST IN OBSERVANCE OF NEW
YEARS DAY. '

11/1/2025 - 11/30/2025

4M 4Mls
©s000  $337,44064
 siosao
"""" $000  $000
5000 (§25000.00)
000  $313465.94
T e
V 1.000 | 1‘006
$0.00 $313,465.84
$0.00

$313,465.94

Your Representative

Xander Nguyen
(612) 509-2564
xnguyen@pmanetwork.com

Representatives are associated with PMA Securities, LLC

. PTMA Financial Solutions

PTMA 2135 ciyGate Lane, 7th Floor

Naperville, IL 60563

Anoka Conservation District (Rum River Watershed Partnership 102) 1/4




4M FUhd LF'IC 4M Fund Monthly Statement

LERGUE «

MG Sl ey maieEs sy . MINNESOTA Anoka Conservation District
CITIES
Transaction Activity (MN01-91075-0102) Rum River Watershed Partnership AMP 11/1/2025 - 11/30/2025

. e : NAV | Share Shares this
Transaction Trade Date Settle Date Description Redemption Purchase Price Transaction
11890309 11/06/2025 11/06/2025 Online ACH Redemption ($25,000.00) $0.00 $1.000 (25,000.000)
11/30/2025 11/30/2025 Total Dividend Reinvestment $0.00 $1,025.30 $1.000 1,025.300
' ($25,000.00) $1,025.30 (23,974.700)

Beginning Market Value: $337,440.64 | Ending Market Value: $313,465.94

12/01/2025 09:52:23 PM  Questions: (866) 922-2849 Anoka Conservation District (Rum River Watershed Partnership 102) 2/4
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LMC  4M Fund Monthly Statement

| LEAGUE =« i .
;| MINNESOT, Anoka Conservation District

Current Portfolio 11/30/2025
NAV /
Type Code Holding Id Trade Date Settle Date Maturity Date Description Cost Rate Share Face/Par Market Value
Price
4MP 11/30/2025 4MP Account Balance $313,465.94 3.939% $1.000 $313,465.94 $313,465.94
: $313,465.94 $313,465.94 $313,465.94

Time and Dollar Weighted Average Portfolio Yield: n/a

Weighted Average Portfolio Maturity: n/a
Note: Weighted Yield & Weighted Average Portfolio Maturity are calculated using “Market Value” and are only based on the fixed rate investments.

Portfolio Summary

Allocation (%) Allocation ($) Description

Type
4MP 100.000% $313,465.94 4MP Account
Index

Cost is comprised of the total amount you paid for the investment (including any fees and commissions) plus any reinvested dividends.
Rate is the average monthly yield for pool investments or the rate on the last business day of the month for SDA investments or the yield to maturity or yield to worst for fixed term investments.
Face/Par is the amount received at maturity for fixed rate investments or the balance at statement date for pool investments.

Market Value reflects the market value as reported by an independent third-party pricing service. Certificates of Deposit and other assets for which market pricing is not readily available from a
third-party pricing service are listed at “Cost” for fixed term investments or the balance at statement date for pool investments.

12/01/2025 09:52:23 PM  Questions: {866) 922-2849 Anoka Conservation District (Rum River Watershed Partnership 102) 3/4




4M MONTHLY STATEMENT DISCLAIMER

4M and 4M Plus Activity Summary
This section shows all of the activity in the 4M and 4M Plus shares. The Average Rate represents the average net interest rate over the previous month which is then annualized.

Information regarding the 4M Fund investment objectives, risks, charges and expenses can be found in the 4M Fund Information Statement, which can be obtained at www.4MFund.com or by calling PMA at the phone number
listed.

An investment in 4M and 4M Plus is not insured or guaranteed by the FDIC or any other governmental agency. Although the 4M and 4M Plus seek to maintain a stable value of $1.00 per share, it is possible to lose money by
investing in the 4M and 4M Plus.

Securities and municipal advisory brokerage services (investments purchased with proceeds from a municipal securities issuance), and investments cleared through our clearing firm, Pershing LLC, are offered through PMA
Securities, LL.C, a broker-dealer and municipal advisor registered with the SEC and MSRB, and a member of FINRA and SIPC. All other products and brokerage services are generally provided by PMA Financial Network, LLC.
Thus, certificates of deposit (“CD"), savings deposit accounts (“SDA”) and commercial paper (“CP”) may be executed through either PMA entity, as applicable, depending on whether the investment was purchased with proceeds
derived from municipal securities. PMA Securities, LLC and PMA Financial Network, LLC are operated under common ownership and are affiliated with PMA Asset Management, LLC.

Fixed Rate Investment Activity

This section shows all of the fixed term investments purchased and sold, maturities, interest received, and activity. This will include all CD, SDA, CP, securities and money market funds purchased through PMA Financial Network,
LLC or PMA Securities, LLC as applicable. It also shows the approximate market value of each security whose price is obtained from an independent source believed to be reliable. However, PMA cannot guarantee their accuracy.
This data is provided for informational purposes only. Listed values should not be interpreted as an offer to buy or sell at a specific price. CD's and CP are listed at their original cost. Redemption of a CD prior to maturity may result
in early withdrawal penalties. Market values are based on the last day of the month for which this report date range is ending. If the run date of this report is prior to the end of the current month, the market values are listed as
equivalent to the cost values.

Money Market Fund

The Rate shown for the money market fund represents the average net interest rate over the previous month which is then annualized. Information regarding the money market fund's investment objectives, risks, charges and
expenses can be found in the money market fund’s prospectus, which can be obtained by calling PMA at the phone numbers listed. The performance data featured represents past performance, which is no guarantee of future
results. Investment returns will fluctuate. Current performance may be higher or lower than the performance data quoted. Please call PMA for the most recent performance figures.

The performance data featured represents past performance, which is no guarantee of future results. Investment returns will fluctuate. Current performance may be higher or lower than the performance data quoted. Please call
PMA for the most recent performance figures.

Additional Disclosures

All funds, and/or securities are located and safe kept in an account under the client’s name at their custodial bank. Any certificates of deposit listed are located in the client's name at the respective bank. Any money market fund
shares are held directly with the money market fund. It is recommended that any oral communications be re-confirmed in writing to further protect your rights, including rights under the Securities Investor Protection Act.

Debt Securities

Some debt securities are subject to redemption prior to maturity. In the event of a partial or whole call of a security, the securities call will be automatically selected on a random basis as is customary in the securities industry. The
probability that your securities will be selected is proportional to the amount of your holdings relative to the total holdings. Redemption prior to maturity could affect the yield represented. Additional information is available upon
request.

A financial statement of PMA Securities, LLC is available for inspection at its office or a copy will be mailed to you upon written request.

PLEASE ADVISE PMA AND OUR CLEARING FIRM, PERSHING LLC, IMMEDIATELY OF ANY INACCURACY OR DISCREPANCY ON YOUR STATEMENT. FOR A CHANGE OF ADDRESS OR QUESTIONS REGARDING YOUR
ACCOUNT, PLEASE NOTIFY YOUR PMA REPRESENTATIVE. ANY ORAL COMMUNICATIONS SHOULD BE RE-CONFIRMED IN WRITING.

How to Contact PMA
Please call (630) 657-6400 or write to us at PMA, 2135 CityGate Lane, 7th Floor, Naperville, lllinois 60563.

How to Contact Pershing, LLC
Please call (201) 413-3330 or write to Pershing, LLC, One Pershing Plaza, Jersey City, New Jersey, 07399

In accordance with FINRA Rule 2267, PMA Securities, LL.C is providing the following information in the event you wish to contact FINRA. You may call (301) 590-6500 or write to FINRA at 1735 K Street NW, Washington, D.C.
20006-1500. In addition to the public disclosure number (800) 289-9999, FINRA provides an investor brochure which describes their Public Disclosure Program. Additional information is also available at www.finra.org.

12/01/2025 09:52:23 PM  Questions: (866) 922-2849 Anoka Conservation District (Rum River Watershed Partnership 102) 4/4



10:23 AM Rum River Watershed Partnership

12102125 Reconciliation Detail
LMC 4MP, Period Ending 11/30/2025

Type Date Num Name Cir Amount Balance
Beginning Balance 337,440.64
Cleared Transactions
Checks and Payments - 1 item
General Journal 11/04/2025 Bank I... X -25,000.00 -25,000.00
Total Checks and Payments -25,000.00 -25,000.00
Deposits and Credits - 1 item
General Journal 11/30/2025 Bank ... X 1,025.30 1,025.30
Total Deposits and Credits 1,025.30 1,025.30
Total Cleared Transactions -23,974.70 -23,974.70
Cleared Balance -23,974.70 313,465.94
Register Balance as of 11/30/2025 _ -23,974.70 313,465.94
Ending Balance -23,974.70 313,465.94

Page 1




10:01 AM Rum River Watershed Partnership

11/04125 Balance Sheet
Accrual Basis As of October 31, 2025
Oct 31, 25
ASSETS
Current Assets
Checking/Savings
Village Bank Account
Checking 5,000.00
Money Market 39,309.69
Total Village Bank Account 44,309.69
Total Checking/Savings 44,309.69
Other Current Assets
00 Money Market Accounts
LMC 4MP 337,440.64
Total 00 Money Market Accounts 337,440.64
Certificate of Deposit
Bank of America 4.150% 11/14/25 114,000.00
Bank of Baroda 4.150% 11/19/25 182,000.00
Charles Schwab 4.250% 1/15/26 225,000.00
Total Certificate of Deposit ‘ 521,000.00
Total Other Current Assets 858,440.64
Total Current Assets 902,750.33
TOTAL ASSETS 902,750.33
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Unearned Revenue
WBIF 2023
Admin - WBIF 2023 599.45
Groundwater - WBIF 2023 24,114.00
Outreach - WBIF 2023 75,483.07
Prioritizing Studies- WBIF 2023 11,423.97
Prog Devel - WBIF 2023 26,829.66
Rural BMPs - WBIF 2023 97,946.50
Soil Health - WBIF 2023 21,700.00
Tech/Eng ~ WBIF 2023 39,370.72
Urban BMPs - WBIF 2023 93,644.28
WBIF 2023 - Other - -128,004.30
Total WBIF 2023 263,107.35
WBIF 2025
Admin- WBIF 2025 100,594.24
Ag Structural - WBIF 2025 127,000.00
Forestry Practices - WBIF 2025 10,000.00
Non Structural Ag - WBIF 2025 ‘ 15,000.00
Outreach - WBIF 2025 295,547.25
Proj Dev - WBIF 2025 22,200.00
Stream & Shore Prot.- WBIF 2025 90,000.00
Studies & Forest Pl- WBIF 2025 104,801.10
Tech & Eng - WBIF 2025 308,859.00
Urban Stormwater - WBIF 2025 70,000.00
Well Sealing - WBIF 2025 5,000.00
Wetland Resto - WBIF 2025 125,000.00
WBIF 2025 - Other -665,779.50
Total WBIF 2025 608,222.09
Total Unearned Revenue 871,329.44
Total Other Current Liabilities 871,329.44

Page 1




10:01 AM Rum River Watershed Partnership

11/04/25
Accrual Basis

Balance Sheet
As of October 31, 2025

Total Current Liabilities
Total Liabilities

Equity
Fund Balance
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Oct 31, 25

871,329.44

871,329.44

17,004.72
14,416.17

31,420.89

902,750.33

Page 2
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“120:22 AM Rum River Watershed Partnership

12/02/25 Reconciliation Summary
Money Market, Period Ending 11/30/2025

Beginning Balance
Cleared Transactions
Checks and Payments - 1 item
Deposits and Credits - 4 items

Total Cleared Transactions
Cleared Balance
Register Balance as of 11/30/2025

Ending Balance

Nov 30, 25
39,309.69
-45,123.47
327,560.16
282,436.69
321,746.38
321,746.38
321,746.38

Page 1




v v v
Project Summary

TSS
'WBIF Funding 'WBIF Grant Match Priority Benefitting TP Reduction Project Life
o e Commtment (9

Tnventory animal operations including but not limited to registered feediots, and

possible land appiication of manure approx 1000 ft from Bogus Brk or a ditch of

trib of the stream that could be contributing to the impariment. Will utiize aerial

evon, ; " develop listof . $22,600.00 R-Bogus Brook
each site and rank by cost effectiveness and landowner readiness. Identified in

the work pian within the tier 1 priority stream Bogus Brook, Milaca GMZ

Mile Lacs Swep | Croundater-Well m Up to 10 wells sealed
Sealing

Inventory animal operations including but not limited to registered feedlots, and
possible and appliation of manure approx 968-# 4,000 ¢ from Bogus Brk or a
ditch of trib of the stream that could be contributing to the impariment. Will
utize aerial eiven, develop lst of
Planning, Assessment, | Bogus Brk-Milaca GMZ, |BMPs for each site and rank by cost effectiveness and landowner readiness. g
Mille Lacs SWCD | "¢ ¢ pecial Studies feediot ID Identified in the work pian within the tier 1 priority stream Bogus Brook, Milaca S Bzt GBI Bl
GMZ

v
Progress Status NOTES
Site visits with have resulted in of shoreline fon on ML lake Met
On Track intersted landowners at Healhty Land Healthy Lake event in Wahkon MN wher SWCD hosted a
table. .
intai in i ip-building across the watershed, with continued coordination
of internal teams and ongoing conversations around forestry policy, soil health practices, and
On Track connecting with shoreline owners. Signifcant planning for future events and chances to connect
with people around EAB and DIY shorelines. Continued Local Forestry Team and Ag Tech Team
and Outreach Team.
Slow Progress ‘Worked with known landowners in the Milaca GMZ. Discussing their own interest/readiness in ag
BMPs and what they see in their area.
On Track. Contract approved and 1st year implemented for 64 acres of single species cover crops for 3 years.
Contacts made along the West Branch.
On Track Continued to take notes for meetings and do website updates as needed.
omzeT TTCETESTS T WITAT TS @ TS TToT aioWET Wit TTe DUITeT Caw (0 Trave
On Track conversations regarding the benefit of buffers. No projects, but 3 landowners planning their own
Design complete for 150 shoreline restoration. Price quote packets have been sent to contractors. First draft of
On Track, plans for Onamia stormwater control project complete. Changes are being negotiated.Gully restoration has been
cancelled. 20 foot shoreline restoration will likely change to 20 foot buffer due to landowner preferance.
Hosted a table at Healthy Land Helthy Lake event in Wahkon sponsored by Mille Lacs Lake Watershed Group.
On Track Conected with many landowners interested in shorleine planting. Connected with a homeowner in the Mille Lacs
Watrshed interested in a stormwater control proiect.
Working on planting plans, working with TSA and landowner on project design and issues caused by vegetation
On Track removal on neighboring property. Two more project surveys have been completed. Expecting bid packets this
month (March). Negotiate changes to designs per landownes. Plant lists and planting plan. Meetings with
contractor to answer auestions. Review oroiect installation. on site.
On Track contract approved and 1st year implemented for 133 acres of single species cover crops for 3 years
on Track ‘Answered interests of multiple producers resulting in 2 contracts in the Rum. 2 other interests in the wings as
oroducers learn more about soil and nutrient loss orevention
On Track 5 wells sealed. Funds extended to Dec 2026.
On Track working on outreach with 2 landowners with wells to seal.
Slow Progress Inventory via mapping in progress
Design plans complete for 150 foot shoreline restoration. Quote packets have been sent to contractors.
Installation likely in Aug or Sept. Gully project has been cancelled. First draft of plans complete for Onamia
Stormwater Control Project. Changes to design are being negotiatedbetween TSA and Mille Lacs County.
Landowner on Mille Lacs lake will be installing a buffer above a rock retaining wall. This landowner had a cost-
ontrack share contract for assistance but the contract has been cancelled. Landowner chose a retaining wall vs native

plant restoration but he willinstall a native buffer on his own. Onamia Stormwater project cancelled, TSA and
county could not agree on a design in time for planned installation. 150 foot shoreline restoration and buffer
complete in September 2025. Planted 80ft x 3 foot DIY buffer enhancement. Landowner decided to replace
retaining wall on their own and enhance an existing no-mow buffr by incresing width and planting native
vegetationat top of slope.
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Project Summary

Partner

Timeline

WBIF Funding
Award ($)

WBIF Grant Match
Commitment ($)

Priority Benefitting
Waterbody

TP Reduction
(Ib/yr)

TSS
Reduction
(ton/yr)

Progress Status

NOTES

Installation planned for the fall, finishing dirt work in the spring.

On Track

Design plans complete for 150 foot shoreline restoration. Quote packets have been sent to contractors.
Instalation likely in Aug or Sept. Gully project has been cancelled. First draft of plans complete for Onamia
Stormwater Control Project. Changes to design are being negotiatedbetween TSA and Mille Lacs County.
Landowner on Mille Lacs lake will be installing a buffer above a rock retaining wall. This landowner had a cost-
share contract for assistance but the contract has been cancelled. Landowner chose a retaining wall vs native
plant restoration but he wil install a native buffer on his own. Onamia Stormwater project cancelled, TSA and
county could not agree on a design in time for planned installation. 150 foot shoreline restoration and buffer
complete in September 2025. Planted 80ft x 3 foot DIY buffer enhancement. Landowner decided to replace
retaining wall on their own and enhance an existing no-mow buffr by incresing width and planting native
vegetationat top of slope.
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Project Summary

Project Deliverables and Description

WBIF Funding
Award ($)

'WBIF Grant Match
Commitment ($)

TSS
Priority Benefitting TP Reduction
e e

Progress Status NOTES
On Track
On Track Drone flight done. Video being analyzed and parcels prioritized for projects.
On Track
On Track Projects started
On Track
On Track
Online tracking system completed in early 2025. Will be refined and improved
On Track over coming months. Continued support and maintenance of system and
entries will be onaoina.
On Track
On Track Winter 2025
On Track
On Track
On Track To start after FY23 funds are spent
On Track Foster & Cartwright P3, designs underway
On Track
On Track
On Track
On Track
On Track
On Track Designs underway
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